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NOTICE OF ANNUAL GENERAL MEETING 
21/12/2021 

Dear Member, 

We write to inform you of the 2021 Annual General Meeting of the Greek Orthodox 
Community of Melbourne and Victoria and enclose the attached report to be  
presented at the Meeting.  

The meeting will be held at The Andrianakos Centre, at Alphington Grammar, on Sunday, 
16 January 2022 from 1:00pm.  

Accompanying this Notice, please find attached the Annual Report that includes the Audited Financial 
Report for financial Year 2020-2021. 

Please carefully consider the attached report and feel free to raise any question that you 
may have to the committee at the Annual General Meeting.  

Yours sincerely 

Bill Papastergiadis OAM 
President  

________________________________________________________________ 

Αγαπητό μέλος,  

Σας γράφουμε για να σας ενημερώσουμε για την Ετήσια Γενική Συνέλευση του 2021 της 
Ελληνικής Ορθόδοξης Κοινότητας Μελβούρνης και Βικτώριας και εσωκλείουμε την  
Ετήσια Οικονομική Έκθεση που θα υποβληθεί στη Συνέλευση.  

Η συνέλευση θα πραγματοποιηθεί στο Κέντρο Ανδριανάκου του Alphington Grammar, 
την Κυριακή, 16 Ιανουαρίου 2022 από τις 1.00μμ. 

Επισυνάπτεται η ηλεγμένη από τον ορκωτό λογιστή Οικονομική Έκθεση για το έτος 2020-21. 

Παρακαλούμε να εξετάσετε προσεκτικά την συνημμένη έκθεση και κατά την Ετήσια Γενική 
Συνέλευση μη διστάσετε να κάνετε στο Διοικητικό Συμβούλιο οποιαδήποτε ερώτηση που  
μπορεί να έχετε.  

Με εκτίμηση 

Βασίλης Παπαστεργιάδης OAM 
Πρόεδρος 



Dearest Members, 

At our last AGM I reported that I hoped that we were at the back end of a pandemic that has tested all of 
society. 

Unfortunately, this was not the case. 

We know that the pandemic continues to rage but we also see that life continues.   Borders are slowly 
opening, schools are slowly going back and events are slowly but surely starting to get staged once more. 
Our annual report notes how our organisation like so many others was severely impacted by the 
pandemic. 

Alongside significantly reduced revenues, our cultural calendar was hit again and again by repeated 
lockdowns and accordingly we were not able to run all of our award winning festivals. 

We did however manage to successful stage and deliver a number of projects and activities thanks in no 
small part to the diligent efforts of the Board and our dedicated staff. 

Our activities included: 

• An enhanced online education program that managed to be innovative and engaging and in fact
recruited students to it from intra and inter-state.

• We managed to commemorate the Greek Bicentenary with a moving feast day activity at the historic
Evangelismos church in East Melbourne,

• We undertook the Greek Music Festival on Lonsdale Street,
• We continued with the Flavours of Greece festival,
• We recommenced the Live at the Greek program
• We continued to stage and stream to a wide audience our Language and Culture Seminars and in

addition held the inaugural John Berger memorial lecture
• We worked successfully with the Federal and State Government on a successful community

outreach program that delivered vaccinations to people in their neighbourhood
• We Resolved the Alphington Bike Trail and Bulleen compulsory acquisition matters whose income

injection will help stabilise the Community’s finances and enhance its programs immediately

PwC has advised us that the financial forecast for the Community is promising not only because of the work 
we undertook in dealing with the compulsory acquisitions at Alphington and Bulleen, but also because of the 
hard work by our team to deliver millions of dollars’ worth of grants to our organisation. 

We aim to launch in 2022 the new Hub for Greeks in Russell St, a few doors up from our 15 storey cultural 
centre. 

We have as part of our lobby work commenced with the Federal Government on a new tax treaty with 
Greece that helps citizens to not be double taxed.  We are also initiating talks on a bilateral treaty on health 
care between the two countries for respective citizens that travel. 

A detailed report of our activities is contained in the attachments. 

We thank the our generous benefactors (Andrianopoulos family) for their generosity to the works at 
Evangelismos Church. 

It is an exciting time to be a member of the Greek Community of Melbourne. 

Bill Papastergiadis OAM 
President 



Αγαπητά Μέλη, 

Στην τελευταία µας Γενική Συνέλευση, ανέφερα ότι ήλπιζα ότι θα βρισκόµασταν στο τέλος µιας πανδηµίας 
που δοκίµασε όλη την κοινωνία. 

Δυστυχώς, αυτό δεν συνέβη. 

Γνωρίζουµε ότι η πανδηµία συνεχίζει να µαίνεται, αλλά βλέπουµε επίσης ότι η ζωή συνεχίζεται. Τα σύνορα 
ανοίγουν σιγά σιγά, τα σχολεία σιγά σιγά επιστρέφουν στην κανονικότητα και οι εκδηλώσεις αργά αλλά 
σταθερά αρχίζουν πάλι να διοργανώνονται. 

Η ετήσια έκθεσή µας σηµειώνει πώς ο οργανισµός µας, όπως και τόσοι άλλοι, επηρεάστηκε σοβαρά από την 
πανδηµία. 

Παράλληλα µε τα σηµαντικά µειωµένα έσοδα, το πολιτιστικό µας πρόγραµµα επηρεάστηκε ξανά από τα 
επαναλαµβανόµενα lockdown και συνεπώς δεν µπορέσαµε να διοργανώσουµε όλα τα βραβευµένα φεστιβάλ 
µας. 

Ωστόσο, καταφέραµε να πραγµατοποιήσουµε και να παραδώσουµε µε επιτυχία µια σειρά από έργα και 
δραστηριότητες χάρη στις επιµελείς προσπάθειες του Διοικητικού Συµβουλίου και του αφοσιωµένου 
προσωπικού µας. 

Μεταξύ άλλων οι δραστηριότητές µας περιελάµβαναν: 

• Ένα ενισχυµένο διαδικτυακό εκπαιδευτικό πρόγραµµα που κατάφερε να είναι καινοτόµο και
ελκυστικό και µάλιστα στρατολόγησε σε αυτό µαθητές όχι µόνο από την Βικτώρια αλλά και από άλλες
πολιτείες.

• Καταφέραµε να τιµήσουµε τη Επέτειο των 200 χρόνων από την Επανάσταση του 1821 µε µια
συγκινητική εορταστική δραστηριότητα στην ιστορική εκκλησία του Ευαγγελισµού στην Ανατολική
Μελβούρνη,

• Διοργανώσαµε το Φεστιβάλ Ελληνικής Μουσικής στην οδό Lonsdale,
• Συνεχίσαµε µε το φεστιβάλ Flavours of Greece,
• Ξεκινήσαµε ξανά το µουσικό πρόγραµµα Live at the Greek
• Συνεχίσαµε να διοργανώνουµε και να µεταδίδουµε σε ένα ευρύ κοινό τα Σεµινάρια Γλώσσας και

Πολιτισµού και, επιπλέον, πραγµατοποιήσαµε την εναρκτήρια διάλεξη µνήµης του John Berger
• Συνεργαστήκαµε µε επιτυχία µε την Οµοσπονδιακή και την Πολιτειακή Κυβέρνηση σε ένα

επιτυχηµένο πρόγραµµα της κοινότητας που παρείχε εµβολιασµούς σε άτοµα στη γειτονιά τους
• Επιλύσαµε τα ζητήµατα υποχρεωτικής απαλλοτρίωσης του Alphington Bike Trail και του οικοπέδου

του Bulleen των οποίων τα έσοδα θα βοηθήσουν στη σταθεροποίηση των οικονοµικών της
Κοινότητας και ενισχύοντας άµεσα τα προγράµµατά της.

Η PwC µάς ενηµέρωσε ότι η οικονοµική πρόβλεψη για την Κοινότητα είναι πολλά υποσχόµενη όχι µόνο λόγω 
της δουλειάς που κάναµε για την αντιµετώπιση των υποχρεωτικών εξαγορών στο Alphington και στο Bulleen, 
αλλά και λόγω της σκληρής δουλειάς της οµάδας µας για την χορήγηση εκατοµµυρίων δολαρίων σε 
επιχορηγήσεις προς τον οργανισµό µας. 

Στόχος µας είναι να ξεκινήσουµε το 2022 τον νέο σηµείο συνάντησης για τους Έλληνες στο Russell St, λίγες 
πόρτες πιο πάνω από το 15ώροφο πολιτιστικό µας κέντρο. 

Ως µέρος του λόµπι µας, ξεκινήσαµε µε την Οµοσπονδιακή Κυβέρνηση τις συζητήσεις για µια νέα 
φορολογική συµφωνία µε την Ελλάδα που βοηθά τους πολίτες να µην φορολογούνται διπλά. Ξεκινάµε 
επίσης συνοµιλίες για µια διακρατική συνθήκη για την υγειονοµική περίθαλψη µεταξύ των δύο χωρών για 
τους αντίστοιχους πολίτες που ταξιδεύουν. 

Ευχαριστούµε τους γενναιόδωρους ευεργέτες µας (οικογένεια Ανδριανόπουλου) για την δωρεά τους για τα 
έργα στον Ιερό Ναό του Ευαγγελισµού. 

Είναι µια συναρπαστική στιγµή να είσαι µέλος της Ελληνικής Κοινότητας της Μελβούρνης. 

Βασίλης Παπαστεργιάδης ΟΑΜ 
Πρόεδρος
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������������&XUUHQWO\�HPSOR\HG�DV�D�SDOOLDWLYH�FDUH�VRFLDO�ZRUNHU�DW�6W�9LQFHQW�+RVSLWDO

������������6FLHQFH�PDWKV�PXVLF�VHFRQGDU\�WHDFKHU
������������)RUPHU�SUHVLGHQW�RI�18*$6�9LFWRULD�EHWZHHQ��������
������������/RQVGDOH�6WUHHW�*UHHN�)HVWLYDO�FRPPLWWHH�PHPEHU
������������'LUHFWRU�RI�WKH�*UHHN�&RPPXQLW\�RI�0HOERXUQH�����

������������%DFKHORU�RI�&RPSXWHU�6FLHQFH�	�%DFKHORU�RI�$UWV
������������'LUHFWRU�RI�WKH�*UHHN�&RPPXQLW\�RI�0HOERXUQH�������FXUUHQW�
������������0HPEHU�RI�WKH�*UHHN�&RPPLWWHH�RI��===�(WKQLF�&RPPXQLW\�5DGLR�6WDWLRQ
������������0HPEHU�RI�WKH�*UHHN�&RPPXQLW\�RI�0HOERXUQH¶V�(GXFDWLRQ�6XE�&RPPLWWHH

������������%DFKHORU�RI�&RPPHUFH�	�%DFKHORU�RI�/DZV��+RQV����0RQDVK�8QLYHUVLW\
������������%RDUG�0HPEHU�$OSKLQJWRQ�*UDPPDU�6FKRRO�	�*UHHN�&RPPXQLW\�RI�0HOERXUQH�������FXUUHQW�
������������%RDUG�0HPEHU�RI�$OSKLQJWRQ�*UDPPDU�6FKRRO�������&XUUHQW�
������������0HPEHU�RI�WKH�/DZ�,QVWLWXWH�RI�9LFWRULD
������������3UDFWLFLQJ�/HJDO�3UDFWLWLRQHU

������������%XVLQHVV��$UL�1LFKROV�3W\�/WG�
������������(GXFDWLRQ��3HQOHLJK�DQG�(VVHQGRQ�*UDPPDU�	�&HUWLILFDWH�RI�$FFRXQWLQJ�
������������&XUUHQW�3URIHVVLRQDO�$IILOLDWLRQV��+$&&,��*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD��
������������$XVWUDOLDQ�&DU�:DVK�$VVRFLDWLRQ
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3ULQFLSDO�$FWLYLWLHV

/HFWXUH�6HULHV�

&XOWXUDO�(YHQWV�

������������GXH�WR�&29,'���

2WKHU�6HUYLFHV�

'LUHFWRUV
�5HSRUW
*5((.�257+2'2;�&20081,7<�2)�0(/%2851(�$1'�9,&725,$�/7'

IRU�WKH�\HDU�HQGHG����-XQH�����

7KH *UHHN &RPPXQLW\ RI 0HOERXUQH RUJDQLVHV DQG IDFLOLWDWHV D ODUJH QXPEHU RI FXOWXUDO DQG HGXFDWLRQDO SURJUDPV
WKURXJK LWV &HQWUH ORFDWHG DW ��� /RQVGDOH 6WUHHW� 0HOERXUQH DV ZHOO DV VHUYLFLQJ SHRSOH RI *UHHN GHFHQW WKURXJKRXW WKH
VXEXUEV�RI�0HOERXUQH�

)LYH OHYHOV RI WKH *UHHN &HQWUH DUH GHGLFDWHG LQ SURYLGLQJ VHUYLFHV VXFK DV ODQJXDJH 	 FXOWXUDO FODVVHV DV ZHOO DV WKH
SURYLVLRQ�RI�ZRUNVSDFH�IDFLOLWLHV��RIILFHV�DQG�PHHWLQJ�URRPV��IRU�D�QXPEHU�RI�FRPPXQLW\�JURXSV�

7KH *UHHN &HQWUH DFWV DV D FHQWUDO KXE WKDW FRQQHFWV WKH *UHHN FRPPXQLW\ DQG PDQ\ RI LWV DIILOLDWH RUJDQLVDWLRQV ZKR
SURYLGH VRFLDO DQG ZHOIDUH VHUYLFHV WR WKHLU PHPEHUV� 7KH &HQWUH DOVR KDV D FORVH OLQN ZLWK PDQ\ RWKHU HWKQRVSHFLILF DQG
ZHOIDUH�JURXSV�WKDW�IUHTXHQWO\�XVH�LWV�IDFLOLWLHV�

7KH *UHHN &RPPXQLW\ FXUUHQWO\ UXQV �� *UHHN &RPPXQLW\ /DQJXDJH FDPSXVHV WKURXJKRXW WKH 0HOERXUQH VXEXUEV ZLWK
DSSUR[LPDWHO\������VWXGHQWV�

7KH�IROORZLQJ�FRXUVHV�DUH�WDXJKW�DW�RXU�/DQJXDJH�	�&XOWXUDO�FODVVHV�
������������7HDFKLQJ�RI�EHJLQQHUV�*UHHN�WR�$GXOWV
������������7HDFKLQJ�RI�WKH�*UHHN�/DQJXDJH�DV�SULPDU\�ODQJXDJH
������������7HDFKLQJ�RI�WKH�*UHHN�/DQJXDJH�DV�VHFRQG�ODQJXDJH
������������7HDFKLQJ�RI�$QFLHQW�*UHHN�IURP�\HDU���WR�9&(�OHYHO
������������&UHDWLYH�'UDPD�	�'DQFH

������������,Ŷ�ƚŽƚĂů�ŽǀĞƌ�ϱϬ�ƐĞŵŝŶĂƌƐ�Θ�>ĞĐƚƵƌĞƐ�ƉƌĞƐĞŶƚĞĚ�ďǇ��ĐĂĚĞŵŝĐƐ
������������:H�SURPRWH�DFFHVVLELOLW\�DQG�LQFOXVLYHQHVV�DQG�WKH�GDLO\�IRRW�WUDIILF�WKURXJK�WKH�&HQWUH�IOXFWXDWHV
������������IURP��������SDWURQV�SHU�GD\�
������������8QLYHUVLW\�RI�WKLUG�DJH

������������/RQVGDOH�6WUHHW��$QWLSRGHV��*UHHN�)HVWLYDO�±�FDQFHOOHG�GXH�WR�&29,'���
������������*UHHN�)LOP�)HVWLYDO�±�FDQFHOOHG�GXH�WR�&29,'���

������������0HOERXUQH�&RPHG\�)HVWLYDO���WKLV�HYHQW�ZDV�DEOH�WR�WDNH�SODFH
������������:ULWHUV�)HVWLYDO��±�FDQFHOOHG�GXH�WR�&29,'����

������������&RPPHPRUDWLYH�3URJUDP�RI�(YHQWV�FHOHEUDWLQJ�WKH�*UHHN�ELFHQWHQDU\��*UHHFH������SDUWO\�FRPSOHWHG��LQWHUXSWHG�

��������������7KHDWUH�SURGXFWLRQV��±�DOO�RWKHU�SURGXFWLRQV�ZHUH�FDQFHOOHG�GXH�WR�&29,'����
���������������0XVLFDO�HYHQWV�DQG�WKHDWULFDO�SHUIRUPDQFHV���FDQFHOOHG�GXH�WR�&29,'����

7KH *UHHN &RPPXQLW\ KDV PDMRU KXEV�KDOOV LQ ILYH LQQHU 0HOERXUQH VXEXUEV WKDW IRFXV RQ HOGHUO\ FLWL]HQV DQG RWKHU
RXWUHDFK DFWLYLWLHV� 7KHVH KXEV�KDOOV DUH DGMDFHQW WR WKH &RPPXQLW\¶V &KXUFKHV DQG SURYLGH WKH DSSURSULDWH PHHWLQJ
IDFLOLWLHV�IRU�WKH�HOGHUO\�DQG�RWKHUV�ZLWKLQ�HDFK�FHQWHUV¶�FDWFKPHQW�DUHD�
3URYLVLRQ�RI�SDVWRUDO�FDUH�WKURXJK�WKH�ILYH�����2UWKRGR[�&KXUFK�WKDW�EHORQJ�WR�WKH�*UHHN�&RPPXQLW\�
������������(YDQJHOLVPRV�(DVW�0HOERXUQH
������������6W�(OHIWKHULRV�%UXQVZLFN
������������6W�*HRUJH�7KRUQEXU\�1RUWKFRWH
������������6W�'LPLWULRV�3UDKUDQ�:LQGVRU
������������$JLD�7ULDGD�)RRWVFUD\

6LJQLILFDQW�QRWDWLRQV�	�HYHQWV�UHOHYDQW�WR�WKH�*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�	�9LFWRULDV�)LQDQFLDO�
UHSRUW

7KH *UHHN &RPPXQLW\ RI 0HOERXUQH KDV UHFHQWO\ UHFHLYHG WKH FRPSHQVDWLRQ IURP WKH 1RUWK (DVW /LQN 3URMHFW LQ UHVSHFW
WR �� *UHHQDZD\ 6WUHHW� %XOOHHQ� WKH FRPSHQVDWLRQ SD\PHQW RI ����������� ZDV UHFHLYHG LQFOXVLYH RI OHJDO H[SHQVHV 	
YDOXDWLRQ IHHV RI ������� LQ WRWDO LQFOXVLYH RI *67� 7KH WUDQDFWLRQ ZLOO EH EURXJKW WR DFFRXQW LQ WKH ILQDQFLDO UHSRUW IRU WKH
\HDU�HQGLQJ����-XQH������

7KH *UHHN &RPPXQLW\ RI 0HOERXUQH LV H[SHFWLQJ WR UHFHLYH ERWK D ����PLOOLRQ�GROODU *UDQW IURP WKH 6WDWH *RYHUQPHQW
����������� IRU D FRPPXQLW\ KXE DV ZHOO DV D ��� PLOOLRQ�GROODU *UDQW IURP WKH )HGHUDO *RYHUQPHQW ������������ 7KH
SURFHHGV IURP ERWK WKH 6WDWH 	 )HGHUDO JUDQW ZLOO DVVLVW LQ WKH SXUFKDVH RI WKH SURSHUW\ DW ��� 5XVVHOO 6WUHHW� 0HOERXUQH
WR EH XVHG DV WKH FRPPXQLW\ KXE� 7KH WUDQDFWLRQ ZLOO EH EURXJKW WR DFFRXQW LQ WKH ILQDQFLDO UHSRUW IRU WKH \HDU HQGLQJ ��
-XQH������
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6LJQLILFDQW�(YHQWV�

5HYLHZV�RI�2SHUDWLRQV

6LJQLILFDQW�&KDQJHV�LQ�WKH�6WDWH�RI�$IIDLUV

0DWWHUV�6XEVHTXHQW�WR�WKH�(QG�RI�WKH�5HSRUWLQJ�3HULRG

�/LNHO\�'HYHORSPHQWV�DQG�([SHFWHG�5HVXOWV�RI�2SHUDWLRQV

&RURQDYLUXV��&29,'����

$XGLWRU
V�,QGHSHQGHQFH�'HFODUDWLRQ

'LUHFWRU��

'LUHFWRU��

'DWHG�� �WK�'HFHPEHU�����

0U�%LOO�3DSDVWHUJLDGLV�2$0

$VVRF��3URI��0DULQLV�3LUSLULV

1R�6LJQLILFDQW�FKDQJHV�LQ�WKH�FRPSDQ\
V�VWDWH�RI�DIIDLUV�KDYH�RFFXUUHG�GXULQJ�WKH�ILQDQFLDO�\HDU�

6XEVHTXHQW WR �� -XQH ����� WKH PDWWHU LQ UHODWLRQ WR WKH <DUUD %LNH 7ULDO KDV EHHQ VHWWOHG ZLWK WKH FRPSDQ\ UHFHLYLQJ D
QHW�DPRXQW�RI��������������7KLV�ZLOO�EH�EURXJKW�WR�DFFRXQW�LQ�WKH�ILQDQLFDO�UHSRUW�IRU�WKH�\HDU�HQGLQJ����-XQH�������

/LNHO\ GHYHORSPHQWV LQ WKH RSHUDWLRQV RI WKH FRPSDQ\ DQG WKH H[SHFWHG UHVXOWV RI WKRVH RSHUDWLRQV LQ IXWXUH ILQDQFLDO
\HDUV KDYH QRW EHHQ LQFOXGHG LQ WKLV UHSRUW DV WKH LQFOXVLRQ RI VXFK LQIRUPDWLRQ LV OLNHO\ WR UHVXOW LQ XQUHDVRQDEOH
SUHMXGLFH�WR�WKH�FRPSDQ\�

$ FRS\ RI WKH DXGLWRU
V LQGHSHQGHQFH GHFODUDWLRQ DV UHTXLUHG XQGHU VXE�VHFWLRQ ���& RI WKH $XVWUDOLDQ &KDULWLHV DQG 1RW�
IRU�SURILWV�&RPPLVVLRQHU�$&7������IURPV�SDUW�RI�WKH�GLUHFWRUV
�UHSRUW�

6LJQHG�LQ�DFFRUGDQFH�ZLWK�D�UHVROXWLRQ�RI�WKH�ERDUG�RI�GLUHFWRUV�

'LUHFWRUV
�5HSRUW
*5((.�257+2'2;�&20081,7<�2)�0(/%2851(�$1'�9,&725,$�/7'

IRU�WKH�\HDU�HQGHG����-XQH�����

1R�HYHQWV�KDYH�EHHQ�KHOG�VLQFH�0DUFK������GXH�WR�&29,'���

7KH�FRPSDQ\�ZDV�LPSDFWHG�DJDLQ�WKLV�ILQDQFLDO�\HDU�GXH�WR�&29,'����	�ZRUOGZLGH�SDQGHPLF��7KH�$QWLSRGHV�)HVWLYDO�	�
$QQXDO�����\HDU�FHOHEUDWLRQV�ZHUH�FDQFHOOHG�GXH�WR�JRYHUQPHQW�UHVWULFWLRQV���7KH�*UHHN�ODQJXDJH�VFKRROV�KDYH�
FRQWLQXHG�WKURXJKW�WKLV�\HDU�RQ�=RRP�DQG�*RRJOH�&ODVVURRP�SODWIRUPV�DV�UHVWULFWLRQV�ZHUH�SODFHG�E\�WKH�GD\�VFKRROV�
QRW�DOORZLQJ�WKH�DIWHU�VFKRROV�WR�UHWXUQ��7KH�VFKRROV�KDYH�DJDLQ�WKLV�\HDU�PDLQWDLQHG�VWURQJ�VWXGHQW�QXPEHUV�LQ�PRGHUQ�
*UHHN�SURJUDP��DGXOW�FODVVHV�DQG�WKH�YDULRXV�*UHHN�SURJUDPV��7KH�ERDUG�LV�FRQILGHQW�WKDW�WKH�IHVWLYDO��PXVLF�	�FXOWXUDO�
SURJUDPV�ZLOO�UHVXPH�LQ������EDVHG�RQ�DGYLFH�IURP�JRYHUQPHQW�DXWKRULWLHV�

7KH *UHHN &RPPXQLW\ RI 0HOERXUQH KDV UHFHQWO\ UHFHLYHG WKH FRPSHQVDWLRQ IURP WKH 1RUWK (DVW /LQN 3URMHFW LQ UHVSHFW
WR �� *UHHQDZD\ 6WUHHW� %XOOHHQ� WKH FRPSHQVDWLRQ SD\PHQW RI ����������� ZDV UHFHLYHG LQFOXVLYH RI OHJDO H[SHQVHV 	
YDOXDWLRQ IHHV RI ������� LQ WRWDO LQFOXVLYH RI *67� 7KH WUDQDFWLRQ ZLOO EH EURXJKW WR DFFRXQW LQ WKH ILQDQFLDO UHSRUW IRU WKH
\HDU�HQGLQJ����-XQH������

2WKHU WKDQ WKH PDWWHUV DERYH� QR RWKHU PDWWHU RU FLUFXPVWDQFH KDV DULVHQ VLQFH �� -XQH ���� WKDW KDV VLJQLILFDQWO\
DIIHFWHG� RU PD\ VLJQLILFDQWO\ DIIHFW WKH FRPSDQ\
V RSHUDWLRQV� WKH UHVXOW RI WKHVH RSHUDWLRQV� RU WKH FRPSDQ\
V VWDWH RI
DIDLUV�LQ�IXWXUH�ILQDQFLDO�\HDUV�

7KH�ORVV�RI�WKH�FRPSDQ\�IRU�WKH�ILQDQFLDO�\HDU�DPRXQWHG�WR�����������,Q�WKH�SULRU�\HDU�WKH�ORVV�ZDV����������

$QQXDO�5HSRUW *5((.�257+2'2;�&20081,7<�2)�0(/%2851(�$1'�9,&725,$�/7' �,�3DJH

Jorge Menidis



 
 
 
 
 
 
 
 

Auditor’s Independence Declaration 
As lead auditor for the audit of Greek Orthodox Community of Melbourne and Victoria Ltd for the year 
ended 30 June 2021, I declare that to the best of my knowledge and belief, there have been no 
contraventions of any applicable code of professional conduct in relation to the audit. 

 
 
 
 
 
 

 
George Sagonas Melbourne 
Partner 
PricewaterhouseCoopers 

8 December 2021 
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,QFRPH � �

5HYHQXH � ���������������������� ������������������

2WKHU�,QFRPH � ���������������������� ������������������

7RWDO�,QFRPH ���������������������� ������������������

([SHQVHV
$GYHUWLVLQJ ������������������������ �������������������

&RQVXOWDQF\�)HHV ����������������������� ������������������

'RXEWIXO�'HEWV�([SHQVH ������������������������� �������������������

'HSUHFLDWLRQ�DQG�$PRUWLVDWLRQ � ����������������������� ������������������

(PSOR\PHQW�&RVWV ���������������������� ������������������

)LQDQFH�&RVWV � ����������������������� ������������������

)XQFWLRQ�&RVWV � ����������������������� ������������������

,QVXUDQFH ����������������������� ������������������

/HJDO�&RVWV ����������������������� ������������������

2FFXSDQF\�&RVWV � ����������������������� ������������������

2IILFH�DQG�$GPLQLVWUDWLRQ�&RVWV � ������������������������ �������������������

5HSDLUV�	�0DLQWHQDQFH ������������������������ �������������������

6XQGU\�([SHQVHV ����������������������� ������������������

7RWDO�([SHQVHV ���������������������� ������������������

3URILW����/RVV��IRU�WKH�\HDU ������������������������ �������������������

5HWDLQHG�HDUQLQJV�DW�WKH�EHJLQQLQJ�RI�WKH�ILQDQFLDO�\HDU ��������������������� �����������������

5HWDLQHG�HDUQLQJV�DW�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU ��������������������� �����������������

6WDWHPHQW�RI�3URILW�DQG�/RVV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

)RU�WKH�\HDU�HQGHG����-XQH�����
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127(6 ���-XQ��� ���-XQ���
$VVHWV � �
&XUUHQW�$VVHWV

&DVK �� ������������������������ ������������������������

7UDGH�DQG�RWKHU�UHFHLYDEOHV �� ������������������������ ������������������������

,QYHQWRU\ �� �������������������������� �������������������������

7RWDO�&XUUHQW�$VVHWV ����������������������� �����������������������

1RQ�&XUUHQW�$VVHWV
3URSHUW\�3ODQW�	�(TXLSPHQW �� ���������������������� ����������������������

7RWDO�1RQ�&XUUHQW�$VVHWV ���������������������� ����������������������
7RWDO�$VVHWV ���������������������� ����������������������

/LDELOLWLHV
&XUUHQW�/LDELOLWLHV

7UDGH�DQG�2WKHU�3D\DEOHV �� ������������������������ ������������������������

(PSOR\HH�%HQHILWV �� ������������������������ ������������������������

%RUURZLQJ �� ������������������������ ������������������������

7RWDO�&XUUHQW�/LDELOLWLHV ����������������������� ������������������������

1RQ�&XUUHQW�/LDELOLWLHV
%RUURZLQJ �� ����������������������� �����������������������

(PSOR\HH�%HQHILWV �� ������������������������� �������������������������

7RWDO�1RQ�&XUUHQW�/LDELOLWLHV ����������������������� �����������������������
7RWDO�/LDELOLWLHV ����������������������� �����������������������

1HW�$VVHWV ���������������������� ����������������������

(TXLW\
5HWDLQHG�(DUQLQJV �� ���������������������� ����������������������

7RWDO�(TXLW\ ���������������������� ����������������������

6WDWHPHQW�RI�)LQDQFLDO�3RVLWLRQ
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

$V�DW����-XQH�����
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�5HWDLQHG�3URILWV� �7RWDO�(TXLW\�

� �

%DODQFH�DW���-XO\����� ��������������������� ��������������������������

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU ������������������������ ����������������������������

%DODQFH�DW����-XQH����� ��������������������� ��������������������������

�5HWDLQHG�3URILWV� �7RWDO�(TXLW\�

��� ���

%DODQFH�DW���-XO\����� ��������������������� ��������������������������

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU ������������������������ ����������������������������

%DODQFH�DW����-XQH����� ��������������������� ��������������������������

6WDWHPHQW�RI�&KDQJHV�LQ�(TXLW\
)RU�WKH�\HDU�HQGHG����-XQH�����

*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG
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1RWH ���� ����
&DVK�)ORZ�IURP�2SHUDWLQJ�$FWLYLWLHV � �

5HFHLSWV�IURP�FXVWRPHUV ��������� ���������

3D\PHQWV�WR�VXSSOLHUV��HPSOR\HHV�DQG�RWKHUV ����������� �����������

%RUURZLQJ�FRVWV ��������� ���������

1HW�&DVK�8VHG�,Q�RSHUDWLQJ�DFWLYLWLHV �� ������� �������

&DVK�)ORZ�IURP�,QYHVWLQJ�$FWLYLWLHV
3D\PHQWV�IRU�3URSHUW\��3ODQW�	�(TXLSPHQW ��������� ���������

1HW�&DVK�8VHG�,Q�,QYHVWLQJ�$FWLYLWLHV ��������� ���������

&DVK�)ORZ�IURP�)LQDQFLQJ�$FWLYLWLHV
�5HSD\PHQW��3URFHHGV�IURP�ERUURZLQJV ������� �������

1HW�&DVK�8VHG�,Q�)LQDQFLQJ�$FWLYLWLHV ������� �������

1HW�,QFUHDVH����'HFUHDVH��LQ�FDVK�KHOG ��������� �������

&DVK�DW�WKH�EHJLQQLQJ�RI�WKH�ILQDQFLDO�\HDU ������� �������

&DVK�DW�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU �� ������� �������

6WDWHPHQW�RI�&DVK�)ORZV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

)RU�WKH�\HDU�HQGHG����-XQH�����
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���6WDWHPHQW�RI�6LJQLILFDQW�$FFRXQWLQJ�3ROLFLHV

%DVLV�RI�SUHSDUDWLRQ

+LVWRULFDO�FRVW�FRQYHQWLRQ

&ULWLFDO�DFFRXQWLQJ�HVWLPDWHV

)RUHLJQ�FXUUHQF\�WUDQVODWLRQ

)RUHLJQ�FXUUHQF\�WUDQVDFWLRQV

5HYHQXH�UHFRJQLWLRQ

6DOH�RI�JRRGV

1HZ��UHYLVHG�RU�DPHQGLQJ�$FFRXQWLQJ�6WDQGDUGV�DQG�,QWHUSUHWDWLRQV�DGRSWHG�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

IRU�WKH�\HDU�HQGHG����-XQH�����

7KH�ILQDQFLDO�VWDWHPHQWV�FRYHU�*UHHN�2UWKRGR[�&RPPXQQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG�DV�DQ�LQGLYLGXDO�HQWLW\��

7KH SULQFLSDO DFFRXQWLQJ SROLFLHV DGRSWHG LQ SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV DUH VHW RXW EHORZ� 7KHVH
SROLFLHV�KDYH�EHHQ�FRQVLVWHQWO\�DSSOLHG�WR�DOO�WKH�\HDUV�SUHVHQWHG�XQOHVV�RWKHUZLVH�VWDWHG�

7KH FRPSDQ\ KDV DGRSWHG DOO RI WKH QHZ� UHYLVHG RU DPHQGLQJ $FFRXQWLQJ 6WDQGDUGV DQG ,QWHUSUHWDWLRQV LVVXHG
E\�WKH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�%RDUG��
$$6%
��WKDW�DUH�PDQGDWRU\�IRU�WKH�FXUUHQW�UHSRUWLQJ�SHULRG�

$Q\ QHZ� UHYLVHG RU DPHQGLQJ $FFRXQWLQJ 6WDQGDUGV RU ,QWHUSUHWDWLRQV WKDW DUH QRW \HW PDQGDWRU\ KDYH QRW EHHQ
HDUO\�DGRSWHG�

7KH ILQDQFLDO UHSRUW LV D JHQHUDO SXUSRVH ILQDQFLDO UHSRUW WKDW KDV EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH
$XVWUDOLDQ &KDULWLHV DQG 1RW�IRU�SURILWV &RPPLVVLRQ $FW ���� DQG $XVWUDOLDQ 6WDQGDUGV DQG ,QWHUSUHWDWLRQV RI WKH
$XVWUOLDQ�$FFRXQWLQJ�6WDQGDUGV�%RDUG��

7KH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG XQGHU WKH KLVWRULFDO FRVW FRQYHQWLRQ� H[FHSW IRU� ZKHUH DSSOLFDEOH�
FHUWDLQ�FODVVHV�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DQG�GHULYDWLYH�ILQDQFLDO�LQVWUXPHQW�

7KH SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV UHTXLUHV WKH XVH RI FHUWDLQ FULWLFDO DFFRXQWLQJ HVWLPDWHV� ,W DOVR
UHTXLUHV PDQDJHPHQW WR H[HUFLVH LWV MXGJHPHQW LQ WKH SURFHVV RI DSSO\LQJ WKH FRPSDQ\
V DFFRXQWLQJ SROLFLHV�
7KH DUHDV LQYROYLQJ D KLJKHU GHJUHH RI MXGJHPHQW RU FRPSOH[LW\� RU DUHDV ZKHUH DVVXPSWLRQV DQG HVWLPDWHV DUH
VLJQLILFDQW�WR�WKH�ILQDQFLDO�VWDWHPHQWV��DUH�GLVFORVHG�LQ�QRWH���

7KH�ILQDQFLDO�VWDWHPHQWV�DUH�SUHVHQWHG�LQ�$XVWUDOLDQ�GROODUV��ZKLFK�LV�WKH�*UHHN�2UWKRGR[�&RPPXQLW\�RI�
0HOERXUQH�DQG�9LFWRULD
V�IXQFWLRQDO�DQG�SUHVHQWDWLRQ�FXUUHQF\�

)RUHLJQ FXUUHQF\ WUDQVDFWLRQV DUH WUDQVODWHG LQWR $XVWUDOLDQ GROODUV XVLQJ WKH H[FKDQJH UDWHV SUHYDLOLQJ DW WKH
GDWHV RI WKH WUDQVDFWLRQV� )RUHLJQ H[FKDQJH JDLQV DQG ORVVHV UHVXOWLQJ IURP WKH VHWWOHPHQW RI VXFK WUDQVDFWLRQV
DQG IURP WKH WUDQVODWLRQ DW ILQDQFLDO \HDU�HQG H[FKDQJH UDWHV RI PRQHWDU\ DVVHWV DQG OLDELOLWLHV GHQRPLQDWHG LQ
IRUHLJQ�FXUUHQFLHV�DUH�UHFRJQLVHG�LQ�SURILW�RU�ORVV�

5HYHQXH LV UHFRJQLVHG ZKHQ LW LV SUREDEOH WKDW WKH HFRQRPLF EHQHILW ZLOO IORZ WR WKH FRPSDQ\ DQG WKH UHYHQXH
FDQ�EH�UHOLDEO\�PHDVXUHG��5HYHQXH�LV�PHDVXUHG�DW�WKH�IDLU�YDOXH�RI�WKH�FRQVLGHUDWLRQ�UHFHLYHG�RU�UHFHLYDEOH�

6DOH RI JRRGV UHYHQXH LV UHFRJQLVHG DW WKH SRLQW RI VDOH� ZKLFK LV ZKHUH WKH FXVWRPHU KDV WDNHQ GHOLYHU\ RI WKH
JRRGV� WKH ULVNV DQG UHZDUGV DUH WUDQVIHUUHG WR WKH FXVWRPHU DQG WKHUH LV D YDOLG VDOHV FRQWUDFW� $PRXQWV
GLVFORVHG�DV�UHYHQXH�DUH�QHW�RI�VDOHV�UHWXUQV�DQG�WUDGH�GLVFRXQWV�
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,QWHUHVW

2WKHU�UHYHQXH

&XUUHQW�DQG�QRQ�FXUUHQW�FODVVLILFDWLRQ

&DVK�DQG�FDVK�HTXLYDOHQWV

7UDGH�DQG�RWKHU�UHFHLYDEOHV

,QYHQWRULHV

,QWHUHVW UHYHQXH LV UHFRJQLVHG DV LQWHUHVW DFFUXHV XVLQJ WKH HIIHFWLYH LQWHUHVW PHWKRG� 7KLV LV D PHWKRG RI
FDOFXODWLQJ WKH DPRUWLVHG FRVW RI D ILQDQFLDO DVVHW DQG DOORFDWLQJ WKH LQWHUHVW LQFRPH RYHU WKH UHOHYDQW SHULRG
XVLQJ WKH HIIHFWLYH LQWHUHVW UDWH� ZKLFK LV WKH UDWH WKDW H[DFWO\ GLVFRXQWV HVWLPDWHG IXWXUH FDVK UHFHLSWV WKURXJK WKH
H[SHFWHG�OLIH�RI�WKH�ILQDQFLDO�DVVHW�WR�WKH�QHW�FDUU\LQJ�DPRXQW�RI�WKH�ILQDQFLDO�DVVHW�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

IRU�WKH�\HDU�HQGHG����-XQH�����

2WKHU�UHYHQXH�LV�UHFRJQLVHG�ZKHQ�LW�LV�UHFHLYHG�RU�ZKHQ�WKH�ULJKW�WR�UHFHLYH�SD\PHQW�LV�HVWDEOLVKHG�

$VVHWV DQG OLDELOLWLHV DUH SUHVHQWHG LQ WKH VWDWHPHQW RI ILQDQFLDO SRVLWLRQ EDVHG RQ FXUUHQW DQG QRQ�FXUUHQW
FODVVLILFDWLRQ�

$Q DVVHW LV FODVVLILHG DV FXUUHQW ZKHQ� LW LV HLWKHU H[SHFWHG WR EH UHDOLVHG RU LQWHQGHG WR EH VROG RU FRQVXPHG LQ
WKH FRPSDQ\
V QRUPDO RSHUDWLQJ F\FOH� LW LV KHOG SULPDULO\ IRU WKH SXUSRVH RI WUDGLQJ� LW LV H[SHFWHG WR EH UHDOLVHG
ZLWKLQ �� PRQWKV DIWHU WKH UHSRUWLQJ SHULRG� RU WKH DVVHW LV FDVK RU FDVK HTXLYDOHQW XQOHVV UHVWULFWHG IURP EHLQJ
H[FKDQJHG RU XVHG WR VHWWOH D OLDELOLW\ IRU DW OHDVW �� PRQWKV DIWHU WKH UHSRUWLQJ SHULRG� $OO RWKHU DVVHWV DUH
FODVVLILHG�DV�QRQ�FXUUHQW�

$ OLDELOLW\ LV FODVVLILHG DV FXUUHQW ZKHQ� LW LV HLWKHU H[SHFWHG WR EH VHWWOHG LQ WKH FRPSDQ\
V QRUPDO RSHUDWLQJ F\FOH�
LW LV KHOG SULPDULO\ IRU WKH SXUSRVH RI WUDGLQJ� LW LV GXH WR EH VHWWOHG ZLWKLQ �� PRQWKV DIWHU WKH UHSRUWLQJ SHULRG� RU
WKHUH LV QR XQFRQGLWLRQDO ULJKW WR GHIHU WKH VHWWOHPHQW RI WKH OLDELOLW\ IRU DW OHDVW �� PRQWKV DIWHU WKH UHSRUWLQJ
SHULRG��$OO�RWKHU�OLDELOLWLHV�DUH�FODVVLILHG�DV�QRQ�FXUUHQW�

&DVK DQG FDVK HTXLYDOHQWV LQFOXGHV FDVK RQ KDQG� GHSRVLWV KHOG DW FDOO ZLWK ILQDQFLDO LQVWLWXWLRQV� RWKHU VKRUW�
WHUP� KLJKO\ OLTXLG LQYHVWPHQWV ZLWK RULJLQDO PDWXULWLHV RI WKUHH PRQWKV RU OHVV WKDW DUH UHDGLO\ FRQYHUWLEOH WR
NQRZQ�DPRXQWV�RI�FDVK�DQG�ZKLFK�DUH�VXEMHFW�WR�DQ�LQVLJQLILFDQW�ULVN�RI�FKDQJHV�LQ�YDOXH�

7UDGH UHFHLYDEOHV DUH LQLWLDOO\ UHFRJQLVHG DW IDLU YDOXH DQG VXEVHTXHQWO\ PHDVXUHG DW DPRUWLVHG FRVW XVLQJ WKH
HIIHFWLYH�LQWHUHVW�PHWKRG��OHVV�DQ\�SURYLVLRQ�IRU�LPSDLUPHQW�

$W WKH HQG RI HDFK UHSRUWLQJ SHULRG� WKH FDUU\LQJ DPRXQWV RI WUDGH DQG RWKHU UHFHLYDEOHV DUH UHYLHZHG WR
GHWHUPLQH ZKHWKHU WKHUH LV DQ\ REMHFWLYH HYLGHQFH WKDW WKH DPRXQWV DUH QRW UHFRYHUDEOH� $ SURYLVLRQ IRU
LPSDLUPHQW RI WUDGH UHFHLYDEOHV LV HVWDEOLVKHG ZKHQ WKHUH LV REMHFWLYH HYLGHQFH WKDW WKH FRPSDQ\ ZLOO QRW EH DEOH
WR�FROOHFW�DOO�DPRXQWV�GXH�DFFRUGLQJ�WR�WKH�RULJLQDO�WHUPV�RI�UHFHLYDEOH�

2WKHU�UHFHLYDEOHV�DUH�UHFRJQLVHG�DW�DPRUWLVHG�FRVW��OHVV�DQ\�SURYLVLRQ�IRU�LPSDLUPHQW�

,QYHQWRULHV DUH VWDWHG DW WKH ORZHU RI FRVW DQG QHW UHDOLVDEOH YDOXH� &RVWV DUH DVVLJQHG WR LQGLYLGXDO LWHPV RI
LQYHQWRU\ RQ WKH EDVLV RI ZHLJKWHG DYHUDJH FRVWV� &RVW RI LQYHQWRULHV DUH GHWHUPLQHG DIWHU GHGXFWLQJ UHEDWHV DQG
GLVFRXQWV� 1HW UHDOLVDEOH YDOXH UHSUHVHQWV WKH HVWLPDWHG VHOOLQJ SULFHV OHVV DOO HVWLPDWHG FRVWV QHFHVVDU\ WR PDNH
WKH�VDOH�
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3URSHUW\��SODQW�DQG�HTXLSPHQW

,PSDLUPHQW�RI�QRQ�ILQDQFLDO�DVVHWV

7UDGH�DQG�RWKHU�SD\DEOHV

%RUURZLQJV

)LQDQFH�FRVWV

'HSUHFLDWLRQ LV FDOFXODWHG RQ D VWUDLJKW�OLQH EDVLV WR ZULWH RII WKH QHW FRVW RI HDFK LWHP RI SURSHUW\� SODQW DQG
HTXLSPHQW��H[FOXGLQJ�ODQG��RYHU�WKHLU�H[SHFWHG�XVHIXO�OLYHV�DV�IROORZV�

/DQG�DQG�EXLOGLQJV�DUH�VKRZQ�DW�KLVWRULFDO�FRVWV�

3ODQW DQG HTXLSPHQW LV VWDWHG DW KLVWRULFDO FRVW OHVV DFFXPXODWHG GHSUHFLDWLRQ DQG LPSDLUPHQW� +LVWRULFDO FRVW
LQFOXGHV�H[SHQGLWXUH�WKDW�LV�GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�RI�WKH�LWHPV�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

IRU�WKH�\HDU�HQGHG����-XQH�����

/HDVHKROG�LPSURYHPHQW ���\HDUV

3ODQW�DQG�HTXLSPHQW ����\HDUV

0RWRU�9HKLFOH ����\HDUV

7KHVH DPRXQWV UHSUHVHQW OLDELOLWLHV IRU JRRGV DQG VHUYLFHV SURYLGHG WR WKH FRPSDQ\ SULRU WR WKH HQG RI WKH
ILQDQFLDO \HDU DQG ZKLFK DUH XQSDLG� 'XH WR WKHLU VKRUW�WHUP QDWXUH WKH\ DUH PHDVXUHG DW DPRUWLVHG FRVW DQG DUH
QRW�GLVFRXQWHG�

/RDQV DQG ERUURZLQJV DUH LQLWLDOO\ UHFRJQLVHG DW WKH IDLU YDOXH RI WKH FRQVLGHUDWLRQ UHFHLYHG� QHW RI WUDQVDFWLRQ
FRVWV��7KH\�DUH�VXEVHTXHQWO\�PHDVXUHG�DW�DPRUWLVHG�FRVW�XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�PHWKRG�

)LQDQFH FRVWV DWWULEXWDEOH WR TXDOLI\LQJ DVVHWV DUH FDSLWDOLVHG DV SDUW RI WKH DVVHW� $OO RWKHU ILQDQFH FRVWV DUH
H[SHQVHG�LQ�WKH�SHULRG�LQ�ZKLFK�WKH\�DUH�LQFXUUHG�

7KH UHVLGXDO YDOXHV� XVHIXO OLYHV DQG GHSUHFLDWLRQ PHWKRGV DUH UHYLHZHG� DQG DGMXVWHG LI DSSURSULDWH� DW HDFK
UHSRUWLQJ�GDWH�

/HDVHKROG LPSURYHPHQWV DQG SODQW DQG HTXLSPHQW XQGHU OHDVH DUH GHSUHFLDWHG RYHU WKH XQH[SLUHG SHULRG RI WKH
OHDVH�RU�WKH�HVWLPDWHG�XVHIXO�OLIH�RI�WKH�DVVHWV��ZKLFKHYHU�LV�VKRUWHU�

$Q LWHP RI SURSHUW\� SODQW DQG HTXLSPHQW LV GHUHFRJQLVHG XSRQ GLVSRVDO RU ZKHQ WKHUH LV QR IXWXUH HFRQRPLF
EHQHILW WR WKH FRPSDQ\� *DLQV DQG ORVVHV EHWZHHQ WKH FDUU\LQJ DPRXQW DQG WKH GLVSRVDO SURFHHGV DUH WDNHQ WR
SURILW RU ORVV� $Q\ UHYDOXDWLRQ VXUSOXV UHVHUYH UHODWLQJ WR WKH LWHP GLVSRVHG RI LV WUDQVIHUUHG GLUHFWO\ WR UHWDLQHG
SURILWV�

1RQ�ILQDQFLDO DVVHWV DUH UHYLHZHG IRU LPSDLUPHQW ZKHQHYHU HYHQWV RU FKDQJHV LQ FLUFXPVWDQFHV LQGLFDWH WKDW WKH
FDUU\LQJ DPRXQW PD\ QRW EH UHFRYHUDEOH� $Q LPSDLUPHQW ORVV LV UHFRJQLVHG IRU WKH DPRXQW E\ ZKLFK WKH DVVHW
V
FDUU\LQJ�DPRXQW�H[FHHGV�LWV�UHFRYHUDEOH�DPRXQW�

5HFRYHUDEOH DPRXQW LV WKH KLJKHU RI DQ DVVHW
V IDLU YDOXH OHVV FRVWV RI GLVSRVDO DQG YDOXH�LQ�XVH� 7KH YDOXH�LQ�
XVH LV WKH SUHVHQW YDOXH RI WKH HVWLPDWHG IXWXUH FDVK IORZV UHODWLQJ WR WKH DVVHW XVLQJ D SUH�WD[ GLVFRXQW UDWH
VSHFLILF WR WKH DVVHW RU FDVK�JHQHUDWLQJ XQLW WR ZKLFK WKH DVVHW EHORQJV� $VVHWV WKDW GR QRW KDYH LQGHSHQGHQW
FDVK�IORZV�DUH�JURXSHG�WRJHWKHU�WR�IRUP�D�FDVK�JHQHUDWLQJ�XQLW�
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3URYLVLRQV

(PSOR\HH�EHQHILWV

6KRUW�WHUP�HPSOR\HH�EHQHILWV

2WKHU�ORQJ�WHUP�HPSOR\HH�EHQHILWV

'HILQHG�FRQWULEXWLRQ�VXSHUDQQXDWLRQ�H[SHQVH

)DLU�YDOXH�PHDVXUHPHQW

*RRGV�DQG�6HUYLFH�7D[��
*67
��DQG�RWKHU�VLPLODU�WD[HV

3URYLVLRQV DUH UHFRJQLVHG ZKHQ WKH FRPSDQ\ KDV D SUHVHQW �OHJDO RU FRQVWUXFWLYH� REOLJDWLRQ DV D UHVXOW RI D SDVW
HYHQW� LW LV SUREDEOH WKH FRPSDQ\ ZLOO EH UHTXLUHG WR VHWWOH WKH REOLJDWLRQ� DQG D UHOLDEOH HVWLPDWH FDQ EH PDGH RI
WKH DPRXQW RI WKH REOLJDWLRQ� 7KH DPRXQW UHFRJQLVHG DV D SURYLVLRQ LV WKH EHVW HVWLPDWH RI WKH FRQVLGHUDWLRQ
UHTXLUHG WR VHWWOH WKH SUHVHQW REOLJDWLRQ DW WKH UHSRUWLQJ GDWH� WDNLQJ LQWR DFFRXQW WKH ULVNV DQG XQFHUWDLQWLHV
VXUURXQGLQJ WKH REOLJDWLRQ� ,I WKH WLPH YDOXH RI PRQH\ LV PDWHULDO� SURYLVLRQV DUH GLVFRXQWHG XVLQJ D FXUUHQW SUH�
WD[ UDWH VSHFLILF WR WKH OLDELOLW\� 7KH LQFUHDVH LQ WKH SURYLVLRQ UHVXOWLQJ IURP WKH SDVVDJH RI WLPH LV UHFRJQLVHG DV D
ILQDQFH�FRVW�

/LDELOLWLHV IRU ZDJHV DQG VDODULHV� LQFOXGLQJ QRQ�PRQHWDU\ EHQHILWV� DQQXDO OHDYH DQG ORQJ VHUYLFH OHDYH H[SHFWHG
WR EH VHWWOHG ZKROO\ ZLWKLQ �� PRQWKV RI WKH UHSRUWLQJ GDWH DUH PHDVXUHG DW WKH DPRXQWV H[SHFWHG WR EH SDLG
ZKHQ�WKH�OLDELOLWLHV�DUH�VHWWOHG�

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

IRU�WKH�\HDU�HQGHG����-XQH�����

&RQWULEXWLRQV�WR�GHILQHG�FRQWULEXWLRQ�VXSHUDQQXDWLRQ�SODQV�DUH�H[SHQVHG�LQ�WKH�SHULRG�LQ�ZKLFK�WKH\�DUH�LQFXUUHG�

7KH OLDELOLW\ IRU DQQXDO OHDYH DQG ORQJ VHUYLFH OHDYH QRW H[SHFWHG WR EH VHWWOHG ZLWKLQ �� PRQWKV RI WKH UHSRUWLQJ
GDWH DUH PHDVXUHG DV WKH SUHVHQW YDOXH RI H[SHFWHG IXWXUH SD\PHQWV WR EH PDGH LQ UHVSHFW RI VHUYLFHV SURYLGHG
E\ HPSOR\HHV XS WR WKH UHSRUWLQJ GDWH XVLQJ WKH SURMHFWHG XQLW FUHGLW PHWKRG� &RQVLGHUDWLRQ LV JLYHQ WR H[SHFWHG
IXWXUH ZDJH DQG VDODU\ OHYHOV� H[SHULHQFH RI HPSOR\HH GHSDUWXUHV DQG SHULRGV RI VHUYLFH� ([SHFWHG IXWXUH
SD\PHQWV DUH GLVFRXQWHG XVLQJ PDUNHW \LHOGV DW WKH UHSRUWLQJ GDWH RQ FRUSRUDWH ERQGV ZLWK WHUPV WR PDWXULW\ DQG
FXUUHQF\�WKDW�PDWFK��DV�FORVHO\�DV�SRVVLEOH��WKH�HVWLPDWHG�IXWXUH�FDVK�RXWIORZV�

:KHQ DQ DVVHW RU OLDELOLW\� ILQDQFLDO RU QRQ�ILQDQFLDO� LV PHDVXUHG DW IDLU YDOXH IRU UHFRJQLWLRQ RU GLVFORVXUH
SXUSRVHV� WKH IDLU YDOXH LV EDVHG RQ WKH SULFH WKDW ZRXOG EH UHFHLYHG WR VHOO DQ DVVHW RU SDLG WR WUDQVIHU D OLDELOLW\
LQ DQ RUGHUO\ WUDQVDFWLRQ EHWZHHQ PDUNHW SDUWLFLSDQWV DW WKH PHDVXUHPHQW GDWH� DQG DVVXPHV WKDW WKH WUDQVDFWLRQ
ZLOO WDNH SODFH HLWKHU� LQ WKH SULQFLSDO PDUNHW� RU LQ WKH DEVHQFH RI D SULQFLSDO PDUNHW� LQ WKH PRVW DGYDQWDJHRXV
PDUNHW�

)DLU YDOXH LV PHDVXUHG XVLQJ WKH DVVXPSWLRQV WKDW PDUNHW SDUWLFLSDQWV ZRXOG XVH ZKHQ SULFLQJ WKH DVVHW RU
OLDELOLW\� DVVXPLQJ WKH\ DFW LQ WKHLU HFRQRPLF EHVW LQWHUHVWV� )RU QRQ�ILQDQFLDO DVVHWV� WKH IDLU YDOXH PHDVXUHPHQW
LV EDVHG RQ LWV KLJKHVW DQG EHVW XVH� 9DOXDWLRQ WHFKQLTXHV WKDW DUH DSSURSULDWH LQ WKH FLUFXPVWDQFHV DQG IRU
ZKLFK VXIILFLHQW GDWD DUH DYDLODEOH WR PHDVXUH IDLU YDOXH� DUH XVHG� PD[LPLVLQJ WKH XVH RI UHOHYDQW REVHUYDEOH
LQSXWV�DQG�PLQLPLVLQJ�WKH�XVH�RI�XQREVHUYDEOH�LQSXWV�

5HYHQXHV� H[SHQVHV DQG DVVHWV DUH UHFRJQLVHG QHW RI WKH DPRXQW RI DVVRFLDWHG *67� XQOHVV WKH *67 LQFXUUHG LV
QRW UHFRYHUDEOH IURP WKH WD[ DXWKRULW\� ,Q WKLV FDVH LW LV UHFRJQLVHG DV SDUW RI WKH FRVW RI WKH DFTXLVLWLRQ RI WKH
DVVHW�RU�DV�SDUW�RI�WKH�H[SHQVH�

5HFHLYDEOHV DQG SD\DEOHV DUH VWDWHG LQFOXVLYH RI WKH DPRXQW RI *67 UHFHLYDEOH RU SD\DEOH� 7KH QHW DPRXQW RI
*67 UHFRYHUDEOH IURP� RU SD\DEOH WR� WKH WD[ DXWKRULW\ LV LQFOXGHG LQ RWKHU UHFHLYDEOHV RU RWKHU SD\DEOHV LQ WKH
VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�

&DVK IORZV DUH SUHVHQWHG RQ D JURVV EDVLV� 7KH *67 FRPSRQHQWV RI FDVK IORZV DULVLQJ IURP LQYHVWLQJ RU
ILQDQFLQJ DFWLYLWLHV ZKLFK DUH UHFRYHUDEOH IURP� RU SD\DEOH WR WKH WD[ DXWKRULW\� DUH SUHVHQWHG DV RSHUDWLQJ FDVK
IORZV�

&RPPLWPHQWV DQG FRQWLQJHQFLHV DUH GLVFORVHG QHW RI WKH DPRXQW RI *67 UHFRYHUDEOH IURP� RU SD\DEOH WR� WKH WD[
DXWKRULW\�
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���&ULWLFDO�DFFRXQWLQJ�MXGJHPHQWV��HVWLPDWHV�DQG�DVVXPSWLRQV

3URYLVLRQ�IRU�LPSDLUPHQW�RI�LQYHQWRULHV

(VWLPDWLRQ�RI�XVHIXO�OLYHV�RI�DVVHWV

���� ����
�� 5HYHQXH � �

5HQWDO�,QFRPH ��������� ���������
&KXUFK�&ROOHFWLRQV ������� �������
6FKRROLQJ�)HHV ������� �������
)XQFWLRQV�	�(YHQWV ������ �������
7RWDO�5HYHQXH ��������� ���������

�� 2WKHU�,QFRPH
<DUUD�7UDLO���&RPSHQVDWLRQ � �������
&29,'����6XSSRUW���&DVK�)ORZ�%RRVW ������ ������
&29,'����6XSSRUW���-RENHHSHU�5HLPEXUVPHQWV ������� �������
*LIWV�	�'RQDWLRQV ������ ������
*UDQWV�5HFHLYHG ������� �������
6SRQVRUVKLSV ������� �������
6XQGU\�5HYHQXH ������� �������
7RWDO�2WKHU�,QFRPH ��������� ���������

�� 'HSUHFLDWLRQ�DQG�$PRUWL]DWLRQ
&DSLWDO�,PSURYHPHQWV ������� �������
&RPSXWHU�	�2IILFH�(TXLSPHQW ������ ������
)XUQLWXUH�	�)LWWLQJV ������ ������
7RWDO�'HSUHFLDWLRQ�DQG�$PRUWL]DWLRQ ������� �������

�� )LQDQFH�&RVWV
,QWHUHVW ������� �������
,QWHUHVW���,QVXUDQFH�)XQGLQJ ����� �����
7RWDO�)LQDQFH�&RVWV ������� �������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

IRU�WKH�\HDU�HQGHG����-XQH�����

7KH SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV UHTXLUHV PDQDJHPHQW WR PDNH MXGJHPHQWV� HVWLPDWHV DQG DVVXPSWLRQV WKDW
DIIHFW WKH UHSRUWHG DPRXQWV LQ WKH ILQDQFLDO VWDWHPHQWV� 0DQDJHPHQW FRQWLQXDOO\ HYDOXDWHV LWV MXGJHPHQWV DQG
HVWLPDWHV LQ UHODWLRQ WR DVVHWV� OLDELOLWLHV� FRQWLQJHQW OLDELOLWLHV� UHYHQXH DQG H[SHQVHV� 0DQDJHPHQW EDVHV LWV
MXGJHPHQWV� HVWLPDWHV DQG DVVXPSWLRQV RQ KLVWRULFDO H[SHULHQFH DQG RQ RWKHU YDULRXV IDFWRUV� LQFOXGLQJ H[SHFWDWLRQV RI
IXWXUH HYHQWV� PDQDJHPHQW EHOLHYHV WR EH UHDVRQDEOH XQGHU WKH FLUFXPVWDQFHV� 7KH UHVXOWLQJ DFFRXQWLQJ MXGJHPHQWV
DQG HVWLPDWHV ZLOO VHOGRP HTXDO WKH UHODWHG DFWXDO UHVXOWV� 7KH MXGJHPHQWV� HVWLPDWHV DQG DVVXPSWLRQV WKDW KDYH D
VLJQLILFDQW ULVN RI FDXVLQJ D PDWHULDO DGMXVWPHQW WR WKH FDUU\LQJ DPRXQWV RI DVVHWV DQG OLDELOLWLHV �UHIHU WR WKH UHVSHFWLYH
QRWHV��ZLWKLQ�WKH�QH[W�ILQDQFLDO�\HDU�DUH�GLVFXVVHG�EHORZ�

7KH SURYLVLRQ IRU LPSDLUPHQW RI LQYHQWRULHV DVVHVVPHQW UHTXLUHV D GHJUHH RI HVWLPDWLRQ DQG MXGJHPHQW� 7KH OHYHO RI WKH
SURYLVLRQ LV DVVHVVHG E\ WDNLQJ LQWR DFFRXQW WKH UHFHQW VDOHV H[SHULHQFH� WKH DJHLQJ RI LQYHQWRULHV DQG RWKHU IDFWRUV
WKDW�DIIHFW�LQYHQWRU\�REVROHVFHQFH�

7KH FRPSDQ\ GHWHUPLQHV WKH HVWLPDWHG XVHIXO OLYHV DQG UHODWHG GHSUHFLDWLRQ DQG DPRUWLVDWLRQ FKDUJHV IRU LWV SURSHUW\�
SODQW DQG HTXLSPHQW DQG ILQLWH OLIH LQWDQJLEOH DVVHWV� 7KH XVHIXO OLYHV FRXOG FKDQJH VLJQLILFDQWO\ DV D UHVXOW RI WHFKQLFDO
LQQRYDWLRQV RU VRPH RWKHU HYHQW� 7KH GHSUHFLDWLRQ DQG DPRUWLVDWLRQ FKDUJH ZLOO LQFUHDVH ZKHUH WKH XVHIXO OLYHV DUH OHVV
WKDQ SUHYLRXVO\ HVWLPDWHG OLYHV� RU WHFKQLFDOO\ REVROHWH RU QRQ�VWUDWHJLF DVVHWV WKDW KDYH EHHQ DEDQGRQHG RU VROG ZLOO EH
ZULWWHQ�RII�RU�ZULWWHQ�GRZQ�

$V GLVFXVVHG LQ QRWH �� WKH OLDELOLW\ IRU HPSOR\HH EHQHILWV H[SHFWHG WR EH VHWWOHG PRUH WKDQ �� PRQWKV IURP WKH UHSRUWLQJ
GDWH DUH UHFRJQLVHG DQG PHDVXUHG DW WKH SUHVHQW YDOXH RI WKH HVWLPDWHG IXWXUH FDVK IORZV WR EH PDGH LQ UHVSHFW RI DOO
HPSOR\HHV DW WKH UHSRUWLQJ GDWH� ,Q GHWHUPLQLQJ WKH SUHVHQW YDOXH RI WKH OLDELOLW\� HVWLPDWHV RI DWWULWLRQ UDWHV DQG SD\
LQFUHDVHV�WKURXJK�SURPRWLRQ�DQG�LQIODWLRQ�KDYH�EHHQ�WDNHQ�LQWR�DFFRXQW�
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���� ����
�� )XQFWLRQ�&RVWV � �

%RRNV�	�0DJD]LQHV ������ ������
&DWHULQJ�	�+RVSLWDOLW\ ������ ������
&KXUFK�6XSSOLHV ������ ������
)XQFWLRQ�	�(YHQW�&RVWV ������� �������
7RWDO�)XQFWLRQ�([SHQVHV ������� �������

�� 2FFXSDQF\�&RVWV
&OHDQLQJ ������ ������
(OHFWULFLW\�	�*DV ������ ������
5DWHV�	�2XWJRLQJV ������� �������
5HQW ������� �������
7HOHSKRQH ������ ������
7RWDO�2FFXSDQF\�&RVWV ������� �������

�� 2IILFH�	�$GPLQLVWUDWLRQ�&RVWV
3RVWDJH�	�3KRWRFRS\ ������ ������
3ULQWLQJ�	�6WDWLRQDU\ ����� ������
7RWDO�2WKHU�([SHQVHV ������ ������

��� &DVK
&DVK�DW�%DQN ������� �������
&DVK�RQ�+DQG ��� ���
7RWDO�&DVK ������� �������

%DODQFH�DV�SHU�VWDWHPHQW�RI�FDVK�IORZ ������� �������

��� 7UDGH�DQG�2WKHU�5HFHLYDEOHV
7UDGH�'HEWRUV ������� �������
3URYLVLRQ�)RU�'RXEWIXO�'HEWV �������� ��������
2WKHU�&XUUHQW�$VVHWV ������ �������
7RWDO�7UDGH�DQG�2WKHU�5HFHLYDEOHV ������� �������

��� ,QYHQWRU\
6WRFN�RQ�+DQG ����� ������
7RWDO�,QYHQWRU\ ����� ������

��� 3URSHUW\�3ODQW�	�(TXLSPHQW
/DQG�	�%XLOGLQJV ��������� ���������
&DSLWDO�,PSURYHPHQWV ���������� ����������
/HVV�$FFXPXODWHG�'HSUHFLDWLRQ�RQ�&DSLWDO�,PSURYHPHQWV ����������� �����������
&RPSXWHU�	�(TXLSPHQW ������� �������
/HVV�$FFXPXODWHG�'HSUHFLDWLRQ�RQ�&RPSXWHU�	�(TXLSPHQW �������� ��������
)XUQLWXUH�	�)LWWLQJV ������� �������
/HVV�$FFXPXODWHG�'HSUHFLDWRQ�RQ�)XUQLWXUH�	�)LWWLQJV ��������� ���������
7RWDO�3URSHUW\�3ODQW�	�(TXLSPHQW ���������� ����������

5HFRQFLOLDWLRQV

IRU�WKH�\HDU�HQGHG����-XQH�����

5HFRQFLOLDWLRQ�WR�FDVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU��
7KH DERYH ILJXUHV DUH UHFRQFLOHG WR FDVK DQG FDVK HTXLYDOHQWV DW WKH HQG RI WKH ILQDQFLDO \HDU DV VKRZQ LQ WKH
VWDWHPHQW�RI�FDVK�IORZV�DV�IROORZV��

5HFRQFLOLDWLRQV RI WKH ZULWWHQ GRZQ YDOXHV DW WKH EHJLQQLQJ DQG HQG RI WKH FXUUHQW DQG SUHYLRXV ILQDQFLDO \HDU DUH
VHW�RXW�EHORZ��

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG
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/DQG�	�
%XLOGLQJV

&DSLWDO�
,PSURYHPHQWV

&RPSXWHU�	�
(TXLSPHQW

)XUQLWXUH�	�
)LWWLQJV 7RWDO

� � � � �
%DODQFH�DW���-XO\����� ��������� ���������� ������ ������� ����������

$GGLWLRQV � ������� ����� ������ �������

'HSUHFLDWLRQ�([SHQVHV � ��������� �������� �������� ���������

%DODQFH�DW����-XQH����� ��������� ���������� ������ ������� ����������

$GGLWLRQV � ������� ��� ��� �������

'HSUHFLDWLRQ�([SHQVHV � ��������� �������� �������� ���������

%DODQFH�DW����-XQH����� ��������� ���������� ������ ������� ����������

���� ����
��� %RUURZLQJV � �

&XUUHQW
'HOSKL�%DQN���%XLOGLQJ�/RDQ ������� �������
&%$�0DVWHUFDUG ����� �����
7RWDO�&XUUHQW ������� �������

1RQ�&XUUHQW
'HOSKL�%DQN���%XLOGLQJ�/RDQ ��������� ���������
7RWDO�1RQ�&XUUHQW ��������� ���������

7RWDO�%RUURZLQJV ��������� ���������

��� (PSOR\HH�%HQHILWV
&XUUHQW
3URYLVLRQ�IRU�$QQXDO�/HDYH ������� �������
3URYLVLRQ�IRU�/RQJ�6HUYLFH�/HDYH ������� �
7RWDO�&XUUHQW ������� �������

1RQ�&XUUHQW
3URYLVLRQ�IRU�/RQJ�6HUYLFH�/HDYH ������ ������
7RWDO�1RQ�&XUUHQW ������ ������

7RWDO�(PSOR\HH�%HQHILWV ������� �������

��� 7UDGH�DQG�2WKHU�3D\DEOHV
7UDGH�&UHGLWRUV ������� �������
,QWHJUDWHG�&OLHQW�$FFRXQW � �������
,QVXUDQFH�)LQDQFH � ������
%RQGV�+HOG ������ ������
*67 ������ ������
(PSOR\PHQW�/LDELOLWLHV ������ ������
7RWDO�7UDGH�DQG�2WKHU�3D\DEOHV ������� �������

��� (TXLW\
5HWDLQHG�(DUQLQJV ���������� ����������
7RWDO�(TXLW\ ���������� ����������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV

$PRXQWV�QRW�H[SHFWHG�WR�EH�VHWWOHG�ZLWKLQ�WKH�QH[W����PRQWKV�

*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG
IRU�WKH�\HDU�HQGHG����-XQH�����

7KH FXUUHQW SURYLVLRQ IRU HPSOR\HH EHQHILWV LQFOXGHV DOO XQFRQGLWLRQDO HQWLWOHPHQWV ZKHUH HPSOR\HHV KDYH
FRPSOHWHG WKH UHTXLUHG SHULRG RI VHUYLFH DQG DOVR WKRVH ZKHUH HPSOR\HHV DUH HQWLWOHG WR SUR�UDWD SD\PHQWV LQ
FHUWDLQ FLUFXPVWDQFHV� 7KH HQWLUH DPRXQW LV SUHVHQWHG DV FXUUHQW VLQFH WKH FRPSDQ\ GRHV QRW KDYH DQ
XQFRQGLWLRQDO�ULJKW�WR�GHIHU�VHWWOHPHQW��
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��� 5HPXQHUDWRQ�RI�$XGLWRUV

���� ����
$XGLW�VHUYLFH���3ULFHZDWHUKRXVH&RRSHUV�$XVWUDOLD � �
$XGLW�RI�WKH�ILQDQFLDO�VWDWHPHQWV � �
7RWDO�$XGLW�VHUYLFHV���3ULFHZDWHUKRXVH&RRSHUV�$XVWUDOLD � �

��� &RQWLQJHQW�OLDELOLWLHV

��� &RPPLWPHQWV

��� (YHQWV�DIWHU�WKH�UHSRUWLQJ�SHULRG

��� 5HODWHG�3DUWLHV

��� 5HFRQFLOLDWLRQ�RI��ORVV��SURILW�DIWHU�LQFRPH�WD[�WR�QHW�FDVKIURP�RSHUDWLQJ�DFWLYLWLHV

���� ����
� �

�/RVV��3URILW�DIWHU�LQFRPH�WD[�H[SHQVH�IRU�WKH�\HDU ��������� ���������
$GMXVWPHQWV�IRU�
'HSUHFLDWLRQ�DQG�$PRUWLVDWLRQ ������� �������
&KDQJH�LQ�RSHUDWLQJ�DVVHWV�DQG�OLDELOLWLHV�
'HDFUHVH����,QFUHDVH��LQ�WUDGH�DQG�RWKHU�UHFHLYDEOHV ��������� ������
'HFUHDVH����,QFUHDVH��LQ�LQYHQWRULHV ������ �������
,QFUHDVH����'HFUHDVH��LQ�WUDGH�DQG�RWKHU�SD\DEOHV ������� �������
,QFUHDVH����'HFUHDVH���LQ�HPSOR\HH�SURYLVLRQV ������� ������

1HW�&DVK�8VHG�,Q�RSHUDWLQJ�DFWLYLWLHV ������� �������

7KH *UHHN &RPPXQLW\ LV D UHODWHG SDUW\ RI $OSKLQJWRQ *UDPPDU 6FKRRO� WKH �� %RDUG PHPEHUV DUH PHPEHUV RI
$OSKLQJWRQ�*UDPPDU����ERDUG�PHPEHUV�DUH�DOVR�ERDUG�PHPEHUV�RI�$OSKLQJWRQ�*UDPPDU�

'XULQJ WKH ILQDQFLDO \HDU WKH IROORZLQJ IHHV ZHUH SDLG RU SD\DEOH IRU VHUYLFHV SURYLGHG E\
3ULFHZDWHUKRXVH&RRSHUV�$XVWUDOLD��WKH�DXGLWRU�RI�WKH�FRPSDQ\��

7KH FRPSDQ\ KDV PRUWJDJHG IUHHKROGV DW 2OG +HLGHOEHUJ 5RDG WR :HVWSDF %DQN RQ EHKDOI RI $OSKLQJWRQ
*UDPPDU�6FKRRO�IRU�PRQLHV�DGYDQFHG�E\�WKH�EDQN�WR�WKH�VFKRRO�
7KH�EDODQFH�RI�ORDQ�DW����-XQH������ZDV�����������

7KHUH�ZHUH�QR�PDWHULDO�FRPPLWPHQWV�DV����-XQH������

7KH *UHHN &RPPXQLW\ RI 0HOERXUQH KDV UHFHQWO\ UHFHLYHG WKH FRPSHQVDWLRQ IURP WKH 1RUWK (DVW /LQN 3URMHFW LQ
UHVSHFW WR �� *UHHQDZD\ 6WUHHW� %XOOHHQ� WKH FRPSHQVDWLRQ SD\PHQW RI ����������� ZDV UHFHLYHG LQFOXVLYH RI
OHJDO H[SHQVHV 	 YDOXDWLRQ IHHV RI ������� LQ WRWDO LQFOXVLYH RI *67� 7KH WUDQDFWLRQ ZLOO EH EURXJKW WR DFFRXQW LQ
WKH�ILQDQFLDO�UHSRUW�IRU�WKH�\HDU�HQGLQJ����-XQH������

2WKHU WKDQ WKH PDWWHUV DERYH� QR RWKHU PDWWHU RU FLUFXPVWDQFH KDV DULVHQ VLQFH �� -XQH ���� WKDW KDV
VLJQLILFDQWO\ DIIHFWHG� RU PD\ VLJQLILFDQWO\ DIIHFW WKH FRPSDQ\
V RSHUDWLRQV� WKH UHVXOW RI WKHVH RSHUDWLRQV� RU WKH
FRPSDQ\
V�VWDWH�RI�DIDLUV�LQ�IXWXUH�ILQDQFLDO�\HDUV�

'XULQJ WKH \HDU WKH DPRXQW RI ����������� ZDV UHFHLYHG DV UHQWDO LQFRPH IRU WKH IUHHKROG SURSHUW\ DW 2OG
+HLGHOEHUJ�5RDG�$OSKLQJWRQ��������������������

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

IRU�WKH�\HDU�HQGHG����-XQH�����

6XEVHTXHQW WR �� -XQH ����� WKH PDWWHU LQ UHODWLRQ WR WKH <DUUD %LNH 7ULDO KDV EHHQ VHWWOHG ZLWK WKH FRPSDQ\
UHFHLYLQJ D QHW DPRXQW RI ������������ 7KLV ZLOO EH EURXJKW WR DFFRXQW LQ WKH ILQDQLFDO UHSRUW IRU WKH \HDU HQGLQJ
���-XQH�������
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%XVLQHVV�'HWDLOV
7KH�UHJLVWHUHG�RIILFH�RI�WKH�FRPSDQ\�LV�
����/RQVGDOH�6WUHHW��0(/%2851(�9,&�����

3ODFHV�RI�%XVLQHVV�DUH�

+HDG�2IILFH
����/RQVGDOH�6WUHHW
0(/%2851(�9,&�����

(YDQJHOLVPRV�&KXUFK
����9LFWRULD�3DUDGH
($67�0(/%2851(�9,&�����

6W�'LPLWULRV�&KXUFK
����+LJK�6WUHHW
35$+5$1�9,&�����

6W�*HRUJHV�&KXUFK
���6W�'DYLHV�6WUHHW
7+251%85<�9,&�����

6W�(OHIWKHULRV�&KXUFK
���$OELRQ�6WUHHW
%5816:,&.�9,&�����

$JLD�7ULDV�&KXUFK
��/HHGV�6WUHHW
)2276&5$<�9,&�����

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

IRU�WKH�\HDU�HQGHG����-XQH�����
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'LUHFWRU��

'LUHFWRU��

'DWHG�� �WK�'HFHPEHU�����

7KH ILQDQFLDO VWDWHPHQWV DQG QRWHV� DUH LQ DFFRUGDQFH ZLWK WKH UHOHYDQW $XVWUDOLDQ $FFRXQWLQJ 6WDQGDUGV
DQG�RWKHU�PDQGDWRU\�SURIHVVLRQDO�UHSRUWLQJ�UHTXLUHPHQWV�

'LUHFWRUV
�'HFODUDWLRQ
*UHHN�2UWKRGR[�&RPPXQLW\�RI�0HOERXUQH�DQG�9LFWRULD�/WG

IRU�WKH�\HDU�HQGHG����-XQH�����

,Q DFFRUGDQFH ZLWK D UHVROXWLRQ RI WKH GLUHFWRUV RI WKH *UHHN 2UWKRGR[ &RPPXQLW\ RI 0HOERXUQH DQG 9LFWRULD /WG
WKH GLUHFWRUV KDYH GHWHUPLQHG WKDW WKH FRPSDQ\ LV QRW D UHSRUWLQJ HQWLW\ DQG WKDW WKLV JHQHUDO SXUSRVH ILQDQFLDO
UHSRUW VKRXOG EH SUHSDUHG LQ DFFRUGDQFH ZLWK WKH DFFRXQWLQJ SROLFLHV GHVFULEHG LQ 1RWH � WR WKH ILQDQFLDO
VWDWHPHQWV�

7KH�GLUHFWRUV�RI�WKH�FRPSDQ\�GHFODUH�WKDW�

7KH DFFRPSDQ\LQJ ILQDQLFDO VWDWHPHQWV DQG QRWHV RI WKH FRPSDQ\ DV DW �� -XQH ���� SUHVHQW D WUXH DQG
IDLU YLHZ RI WKH FRPSDQ\
V ILQDQFLDO SRVLWLRQ DV DW �� -XQH ���� DQG LWV SHUIRUDPQFH IRU WKH \HDU HQGHG RQ
WKDW�GDWH�

,Q WKH GLUHFWRUV
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Independent auditor’s report 
To the members of Greek Orthodox Community of Melbourne and Victoria Ltd 

 

Our qualified opinion 

In our opinion, except for the possible effects of the matter described in the Basis for qualified 
opinion section of our report, the accompanying financial report of Greek Orthodox Community of 
Melbourne and Victoria Ltd (the Company) is in accordance with Division 60 of the Australian 
Charities and Not-for-profits Commission (ACNC) Act 2012, including: 

(a) giving a true and fair view of the Company's financial position as at 30 June 2021 and of its 
financial performance for the year then ended 

(b) complying with Australian Accounting Standards and Division 60 of the Australian Charities 
and Not-for-profits Commission Regulation 2013. 

 
What we have audited 
The financial report comprises: 

 the statement of financial position as at 30 June 2021 

 the statement of profit and loss for the year then ended 

 the statement of changes in equity for the year then ended 

 the statement of cash flows for the year then ended 

 the notes to the financial statements, which include significant accounting policies and other 
explanatory information 

 the directors’ declaration. 
 

Basis for qualified opinion 

Cash from church collections, gifts & donations and schooling fees are a significant source of revenue 
for the Company. The directors have determined that it is impracticable to establish control over the 
collection of revenue from these sources prior to entry into its financial records. Accordingly, as the 
evidence available to us regarding revenue from cash from church collections, gifts & donations and 
schooling fees was limited, our audit procedures with respect to revenue from these sources had to be 
restricted to the amounts recorded in the Company’s financial records. As a result, we are unable to 
express an opinion as to whether revenue from cash donations and other fundraising activities is 
complete. 

 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the financial 
report section of our report. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our qualified opinion. 

 
 
 
 
 

PricewaterhouseCoopers, ABN 52 780 433 757 
2 Riverside Quay, SOUTHBANK VIC 3006, GPO Box 1331, MELBOURNE VIC 3001 
T: 61 3 8603 1000, F: 61 3 8603 1999 

 
Liability limited by a scheme approved under Professional Standards Legislation. 



 

 

 
 
 

Independence 
We are independent of the Company in accordance with the ethical requirements of the Accounting 
Professional & Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

 

Other information 

The directors are responsible for the other information. The other information comprises the 
information included in the annual report for the year ended 30 June 2021, but does not include the 
financial report and our auditor’s report thereon. 

 
Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon. 

 
In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

 
If, based on the work we have performed on the other information that we obtained prior to the date of 
this auditor’s report, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of management and the directors for the financial report 

Management is responsible for the preparation of the financial report that gives a true and fair view in 
accordance with Australian Accounting Standards and the Australian Charities and Not-for-profits 
Commission (ACNC) Act 2012 and for such internal control as the directors determine is necessary to 
enable the preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

 
In preparing the financial report, Management is responsible for assessing the ability of the Company 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless Management either intend to liquidate the Company or to 
cease operations, or have no realistic alternative but to do so. 

 
The directors are responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s responsibilities for the audit of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the financial report. 



 

 

 
 
 

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website at:  

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our 
auditor's report. 

 
 
 
 

PricewaterhouseCoopers 
 
 
 
 

 
George Sagonas Melbourne 

    Partner 8 December 2021 
  

 
 

 
 
 
 
 
 
 
 

 



 

 

 

 

22 December 2021 
 
 
Attn: Associate Professor Marinis Pirpiris 

 

GREEK COMMUNITY OF MELBOURNE & VICTORIA LIMITED “GOCMV” 

FOR THE YEAR ENDED 30 JUNE 2021 

 

Further to the financial statement that were recently finalised in respect to the financial year ended 30 
June 2021 we the Greek Community Management Team comprising Stacey Xydias and Jorge Mendis 
in assisting us with relevant queries in compiling the financial reports. 

 

We note that again the reports whilst in a COVID affected period again reports a strong approach to 
financial management of GOCMV’s funds. 

 

The financial reports whilst reporting a similar result to the previous financial year, building rentals, 
church collections and event activities impacted with the rolling COVID lockdowns. 

 

The GOCMV was able to secure grants that helped it during this period, with both State and Federal 
governments Grants that will be reported in the next year’s report, that will assist with the acquisition of 
a new property at Russell Street, Melbourne. 

A summary of the various key items are as follows: 

 

Revenue 

Total operating costs 

2021 
 
$3,91m 
$4,3m 

2020 
 
$3,95m 
$4.4m 

Profit (Loss) ($428K) ($473K) 

Key changes: 

1.  Employment costs increased as GOCM this 
year brought to account long service leave 
expense and appointed PayPlusHR to 
manage the GOCM payroll service) 

2. Legal costs increased from $135K to $232K 
as a result of the Bike Trail & Bulleen matter 
(this was settled post 30 June 2021) 

3. Donations comprised the fundraising for the 
Greek bushfire appeal 
 

  

Jorge Menidis
Further to the financial statements that were recently finalised in respect to the reporting year ending 30 June 2021, we thank the Greek Community Management team comprising Stacey Xydias and Jorge Menidis, in assisting us with our relevant queries in compiling the financial reports.

We note that the reports, whilst in a COVID affected period, once again show a strong approach to financial management of the GOCMV’s funds.

The 2021 Report whilst presenting a similar result to the previous financial year, did show reduction in revenue in a number of areas including building rentals, church collections and event activities - all of which were impacted by the rolling COVID lockdowns.

The GOCMV was however able to secure government grants that helped its operations during this period.   Furthermore, the 2022 report will show grants from both the Federal and State  governments, that assist with the acquisition of a new property at Russell Street, Melbourne.

A summary of the various key items are as follows:



 
 

 
 
Should you have any queries, please do not hesitate to contact either Manuel Tsirmiris of our office. 
 
Yours faithfully, 
ACCOUNTANCY GROUP PTY LTD 
 
 
 
MANUEL TSIRMIRIS CPA CA 
Managing Director 
 
Phone   03 9481 1111 
Direct   03 8347 9821 
Mobile  0408 085 556 
Email   manuel@accountancygroup.com.au 
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